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4 THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, )
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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DEFRAIL TECHNOLOGIES LIMITED

CORPORATE IDENTITY NUMBER: U30204HR2023PLC115548

Our Company, was incorporated on October 19, 2023 as a Public Limited Company under the provisions of the Companies Act, 2013, with the registrar of Delhi & Harvana. Prior to ity incorporation, the business was carried by our present promoter My Ashi
Agearwal as a sole Proprietorship Firm under the name of “M/s Impex Hitech Rubber ™, and Mr. Dinesh Aggarwal as a sele Proprietorship Firm under the name of “M/s Vikas Rubber Industries ”. Thereafter, pursuant to a Business Transfer Agreement dated April
11, 2024, Our Company acguirved the entire running business on @ going concern basis with the Asseits and Liabilities af "M/s Impex Hitech Rubber ™ and "Mis Vikas Rubber Industries ”, As on date of this Draft Red Herving Prospectus, The Corpovate Identification
Numberis USU204HR2023PLC T3S,
Registered Office: Plot no 180, Sector 24, Faridabad Sector 22, Faridabad, Haryana, India, 121005
Corporate Office: N.A. Tel: 0129-487 8760, Fax: N.A., Website: www.defrailtech.in ; E-mail: cs@defrailtech.com

Company Secretary and Compliance Officer: Mr. Vaibhav Sharma

OUR PROMOTERS: MR. VIVEK AGGARWAL, MR. ABHISHEK AGGARWAL, MS. ASHI AGGARWAL
AND MR. DINESH AGGARWAL

f THE ISSUE N

INITIAL PUBLIC OFFERING UP TO 18,60,800 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF DEFRAIL TECHNOLDGIES LIMITED (“DTL' OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [«] PER EQUITY
SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS (“THE ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UPTO 94,400 EQUITY SHARES AGGREGATING TO % [ =] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. NET ISSUE OF UPTO 17,66,400 EQUITY SHARES AGGREGATING TO % [+ ] LAKHS (THE “MET ISSUE"). THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.49% AND 25.15 % RESPECTIVELY OF THE POST- ISSUE
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY

PRICE BAND: X 70/- to <X 74/- PER EQUITY SHARE OF FACE VALUE 10/- EACH

THE FLOOR PRICE IS 7.0 TIMES THE FACE VALUE AND CAP PRICE IS 7.4 TIMES THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 10.26 TIMES AND AT THE CAP PRICE IS 10.85 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,200 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR INVESTOR BIDDING DATE - JANUARY 08TH, 2026*
BID/ ISSUE OPENS ON - JANUARY 09TH, 2026*
\PROGHAMME BID/ ISSUE CLOSES ON - JANUARY 13TH , 2026** "

*0ur Company may, in consiltation with the BRLM, consider participation by the Anchior investor. The Anchor investar Bid/Gffer peried shall be one working day prior fo the Bid) Offer opening dafe in accordance with SEBIICDR Reguiations, 2078
**Our Compary may, i consultation with the BRLM, consider closing the Bid/ Offer period for OV ore working day prior to the Bid/Offer Closing Dale in aceordance with the SERHCDA Regulations, 2018.

=2 UP mandate end fime ang date shal be at 4.00 pm on the Bigiisswe Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is engaged in the business of manufacturing rubber parts & components including Rubber Hose and Assemblies, Rubber Profiles and Beadings and Rubber Moulding parts. Our Products have diverse application across different industries including Automotive,
Rallways and Defence. We assist clients in selecting the right type of product for their applications while also providing design and customization options according to the intended use.

Qur business primarily operates on a B2B (Business-to-Business) model, supplying rubber products to various industries. A significant portion of our revenue is generated from bulk orders placed by clients that are in Automobile Industry, Additionally, we cater to B2G (Business-
to-Government) segment as well, where we offer our products directly to Government authority like Railways and Defence. While our primary focus remains on B2B sales, the B2G segment contributes a smaller portion of our overall revenue,

Forfurther details, please see “our business” on page 181 of this red herring prospectus

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BOMBAY STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE ISSUE, BSE SME SHALL BE THE DESIGNATED STOCK EXCHANGE.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 349 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* QIB PORTION - NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION - UPTO 94,400 EQUITY SHARES OR 5.07%0F THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 13, 2025 The above provided price band is Justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price” section beginning on page no. 143 of the Red Herring
Prospectus vis-a-vis the weighted average costof acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed inthe “Basis for Issue Price” section beginning on page no 143 of the Red Herring Prospectus and provided below in the advertisement.

-

*Applications supported by blocked amount (ASBA) is a better way of | Mandatory in Public issues

[ hﬁlp J/ UP1-Now available in ASBA for Retail Individual Investors (“RIl") **

I.":I' inwestors are raquired by ensure Thai the bank acoount used lor bidding is linked to thedr FAM. LIPY— Haw avaliabie in ASEA for Fetal Individesd Bsdders applying eough fegiziared Erakers,

wearen moepnrs pemmrace )0 DP9 & RTAL Retail Individos Biddars atso have tha optien o sabenit the application dirsctly fo the ASEA Bank (SC5Bs) orio use the facility of Bnked onling trading, demat and beek 3ccoen

I ¥ ' r P : : H 1
ASBA* / iim:llii si!ga:'.r:al It“ applying to issues by simply blocking the fund in the bank account. For No cheque will be
y  Way QT ARRICATONEES | surther details, check section on ASBA below. accepted

o |
*4584 has fo be availed by all the investors excepf Anchor irvestors (Fany). UPTmay be avaved by Bils,
Far details an iie ASBA and UP! process, please refer to the defalls given in ASBA Farm and abnidged prospecius and also please refer fo the seclion “issue Procedure " beginning on page 349 of the Red Herring Prospecius. The process s also avaatie on the website of SEBI and Stock Exclianges in the Generalimformation Docurment. ASBA Forms can be
gownloaded from the website of SME Piatform of Bombay Stock Exchange of india Limifed ("B5E SME ™ or " Stock Exchange”) and camn be obtaimed fram the fist of bamks that is aisplaying on websita of SESI af www sobi govin
=* 1iskol banks supporting UPf is also avalable on e website of SEB af wwwe zeli govin, For the listolf UPF Aposand Banks Iive on IP0, please refer ko fhe limk; weaw sebr govin, Axis Bank Limited has been appointed as Sponsor Bank for the lsswe inaccordance with the requirerments of the SEBI Circwlar dated Novernber 1, 2018, a5 amenoed

RISKS TO INVESTORS

( Summary Description of Key Risk Factors Based on Materiality \

* Inaccuracies in the Chartered Engineer Certificate may affect the reliability of disclosures Company’s reputation, compliance requirements and its ability to provide timely
and accurate information.

* We are majorly dependent on the Rubber Hose and Assemblies products, any decline in the demand for these products can affect our revenue and result of operations.

* We are majorly dependent on the performance of the Automobile Sector in India. Any adverse changes in the conditions affecting these markets can adversely impact on our
business, results of operations and financial condition.

* Under-utilization of our current manufacturing facility and any inability to effectively utilize our proposed manufacturing capacity could have an adverse effect on our
business, future prospects, and future financial performance.

 The property used by the company as its registered office and manufacturing facility are not owned by the company. Any termination of the relevant lease/ rent agreements
could adversely affect our operations.

« We are dependent on a limited number of customers for a significant portion of our revenues. The loss of a major customer or significant reduction in demand from any of our
major customers may adversely affect our business, financial condition, results of operations and prospects.

 OurTop 10 Suppliers contribute a significant portion of our raw material. Any dispute with one or more of them may adversely affect our business operations.

 We have significant power requirements for continuous running of our manufacturing units. Any disruption to our operations on account of interruption in power supply or
any irregular or significant hike in power tariffs may have an effect on our business, results of operations and financial condition.

« Extensive government regulation and the impact of rubber products and components on the environment could have a severe impact on our ability to continue our business
operations, which could adversely affect our business, results of operations and financial condition.

\* We had negative cash flows in the past and may continue to have negative cash flows in the future. ),

DETRILS OF SUITABLE RATIDS: Onthe basis of restated Siandalone financials:

1) Basic and I_IJiFuIed Earnings IJET.EI'IHFB I:.EFS] .as per Accounting Standard 20, Particulats i P/E Ratio at floor price P/E Ratio at cap price
Un he basks of restaien conseiddatod nancials: P/E ratio based on the Basic & Diluted EPS. as restated for FY 2024-2025 | 10.26 10.85 |
LF'““'"E' Year EPS (Basic & Diluted) Weight PYE ratio based on tha Basic & Diluted EPS, as rastated for FY 2023-2024 3.32 351 |
I Sk AL : : F/E ratio based on the Weighted Average EF'S, as restated 6.05 6.40
el i ; ] P/E ratio based on the Basic & Diluted EPS, as restated for September 30, 2025 23,63 25.00
| Weighted Average EPS [ 11.44
I T E*
| September 30, 20257 7,07 Industry F/E
On the basis of restated standalone financials: *Highest 263.72
Financial Year EPS (Basic & Diluted) | Weight — Lot 86.59
2024-25 5.62 2 " Average 176,16
| 2023-24 21.08 1 *We have fakef the fowest FVE from the FIE of Lisled Indusiry Peers.

{ Weightad Average EPS 11.57 ** We have laken fhe highes! PIE frovn fhe PIE of Listed Indusiny Peers,
Septernber 30, 2025+ 2495 =** Average of Lowestand Highest industry P/E
*Not Annualised 3} Retwrn on Net Worth (RONW)
2) Price to Eamings (P/E) rafio in relation to Issue Price of 2 [=] per Equity Share of face value T 10/- each fully paid up. On the basis of restated consolidated financials:
On the basis of restated Consolidated financials: - -~ - -
: - - r = - Financial Year Refurn on Net Worth (%) Weight
Particulars P/E Ratio al fioor price | P/ERalio atcap price .
0 E eatio ha "+ P i r ; 4o o B BN S0 A ) Tl TR 202425 | 13.72% 2
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2024-2023 0.57 | 1.18 iEery - AR .
| P/E ratio based on the Basic & Diluted EFS, as restated for FY 2023-2024 3.32 3.51 sedmed - cails riperey
el 3 = . e L] | iaintbad & F‘ -Elb:
P/E ratio based on the Weighted Average EPS, as restated 6.12 6.47 Weigiried nverage f
(o, i & [Plted BF PE—— 2 o a7 1 o septemiber 30, 2025 11.44%
{ P/E ratio based on the Basic & Diluted EPS, as restated for Septamber 30, 2025 3.9 2534
= . Confiaued fo mexl page_ |
o® © epaper.ﬂnanma[express.canb. & New Delhi o® ©




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, JANUARY 6, 2026

Continmed frooy grevioys page. ---.,.q
On the basis of restated standalone financials: 5. Date of Mo. of Equity Shares | Face value (Rs.) Issue Price Issue Price Adjusted Mature of Mature of Allotment
No. Allotment allotted Hs. atler Bonus Issue consideration
ot bicishibbantesdbed i ot 3, | AtIncomorabon 50,000 0 : 0 l 75 Cash Subscription to MOA
2024-25 701% 3 2. | MayD2, 2024* 12,40,805 10 i 10.25 {ther than cash Preferential allotment
2023-24 7.83% 2 h) The price per share of our Company based on Ihe secondary sale/ acquisition ol shares.
2023-24 (50l Proprietorship)™ 36.30% 2 There have been no secondary sale | acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder{s) having the right to nominate
2022-23 (Sole Proprietorship) 45.72% 1 diractor(s) In the board of directors of the Company are a party to the transaction {excluding gifts). during the 18 months preceding the date of this certificate, where aithar
Welghted Average 45 5% acquisifion or sale is equal to or more than 5% of the fully di!uted.paid up sharelr;apiial o t.he Company (calculated based onthe pre-issue capih}l before such fransaction/s and
excluding employee stock options granted bat not vested), in asmgle transaction or multiple fransactions combined together over a span of raling 30 days.
SOBIN0AT 392625 11.70% c) Weighted average costof acquisition, floor price and cap price:

*As an Apnif 07, 2024, Sole Propretorsivp Fim was converied o company i.e. wa show 2 RONW for fhe FY 2024 for the bafter understanaging amd for same weight was Weighled average cost of
given fo ther, Type of transaction auqulsilil:: Weighted average cost of acquisition Floor Price | Cap Price
On the hasis of Restated Consolidated Financials: Weighted average cost of pimary / new issue acquisition 985 _ 246 711 .51
Particulars Net Asset Value (NAV) in s, Weighted avarage cost of secondary acquisition [*] | [*] [*] []
| September 30, 2025 20.58 *Calcutated forfast 18 montfs
NAY 2s onMarch 31, 2025 17 66 Calculated for Transfer of Equily Shares.
MAV as on March 31, 2024 31.09 ADDITIONAL INFORMATION FOR INVESTORS
7 the Offar- i T ! , ; =
WAV B LRl Pﬂ[_:e il Details of proposed /undertaken pre-issue placements from the DRHP filing date: Jur company has not undertaken any Pre-IP0 Placements from the DRHP filing
WAV after the Offar- at Floor Price 33.67 i
WAV after the Ofier- at Issue Price 34.73 Transaction of shares aggregating up 1o 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP
On the basis of Restated Standalone Financials: filing date: N.A.
Particulars Net Asset Value (NAV) in Rs. Details of pre-issue shareholding as at the date of adverlisement and post- issue shareholding as at allotment for promoter(s), promoter group are as follows:
September 30, 2025 20.36 S N i ehaabokies Pre issue Post issue
NAV a5 onMarch 31, 2025 1740 Hl;uhﬁ No. of equity Shares | As a % of Issued Capital | MNo. of equity Shares | As a % of Issued Capital
NAY 25 onMarch 31, 2024 31.09 1 |Wr, Vivek Aggarwal 49,700 0.96 % 49,700 0.1 %
MAV after the Ofter- at Cap Price 34.57 2  |[Mr. Abhishek Aggarwal 49.700 0.96% 49,700 071 %
MAY after the Offer- at Foor Price 33.51 3 (Mr Binesh Agparwal 12.51.812 | 2424 % 12 51,812 17.82%
Total - A §1,13,120 99.02 % 51,113,120 T2.79%
Mote: Net Assel Value has been calcitated as per fhe following formuls: Promater Group
NAY = Netwaorth exciiding preference share capital and revaliabion resenve) Closing mamber of Equity shares ourstamding dunng the year or peniod 5  |Mr, Himanshu Aggarwal 49 700 006 % 43700 07i%
9] Lamperison WRRIOKIATY JoEs . - 6. |Mrs. Priyanka Aggarwal 300 001% 400 00i%
S No. Name of the company Face Value (Per Share) | CMP R mf'E" (Amount in Lakh 7 |Mrs, Nisha Aggarwal 400 ' 0.01 % 400 0.0%
: ¥ mount in Lakhs) Total - B 50,500 | 0.98 % 50,500 0.73%
1 |Dafrall Technotogias Limitad 10.00 N 152.93 Public
Peer Group® 8 [Pubiic Shareholder : ] 2
2  |Pentagon Rubber Limited 10.00 71.00 | 082 | B6.59 6296 8 ||P0 - 18 60 800 oF 400
3  |Gujrat Reclaim & Rubber Product Limitad 10:00 1680 | 636 | 26572 339.08 Tolal -G n 1 - 15IEIJI 500 EE. 40%
* Sourced from audited and unauaited Financials from NSE and BSE, Total (A+B+C) 51.63,620 | 100.00% 70,24,420 100.0:0%

*Curent Marke! Price and FYE ratio is taken as closing on December 29, 2024,

Notes:

»  Considering the nature and fumover of business of the Company, the peers are not stricty comparable, Howeves, the sama have bean incluged for broader COmpanson.

» [he figures for Defral Technologies Limided are based on the restated standalone resuits for the year anded September 30, 2025.

» Thefigures for the peergrown are hasad on sfandaione unavaited results for the yearended Sepfembar 30, 2025,

« Current Market Price (CMP) is the closing price of respective scrip as on December 29, 2025

For furthar details see section titled Risk Factors beginning on page 32 and the financials of the Company including profitability and returm ratios, as set out in the section titled
Fenancial Information of Our Company beginning on page 279 of this Red Herring Prospectus for amore informed view.

Key financial and operational performance indicators (“KPIs™)

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price. The KPIs disclosed below have been approved by a resolution of our
Audit Cemmittee date December 19, 2025, Further, the KPIs herein have been certified by M/s Shiv & Associates, Chartered Accountants, Dy their certificate dated December 19,
2025 vide 25526307 PYAVHADSDS. Additionzlly, the Audit Committee on its meseting dated December 19, 2025 have confirmed that other than verified 2nd avdited KPIs set out
below, our company has not disclosed ta eardier investors at any point of time during the three yvears perlod prior to the date of the Red Harring Prospectus.

For further details of our key performance indicators, see “Risk Factors, “Our Busingss®, *Management's Discusszion and Analysis of Fnancial Condition and Resuits of
Operations” on pages 32, 181 and 281 respectively. We have described and defined them, where applicable, in “Definitions and Abbreviations® section on page 02, Qur Company
confirms that it shall continue o disclose all tha KPIs incleded in this section “Basis for Offer Price”, on a peniodic basis, at least once'in a year (or for any |esser panod as
determined by the Board of our Company), lor a duration that is af lzast the kater of (i) one year after the Esting date or period specified by SEBL; or (if) till the utilization of the Net
Proceeds. Any change inthese KPis, during the aforementioned period, will e explained by our Company as required under the SEBIICDR Regulations

Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ratio are monitored on a penodic basis for evaluating the overall performance of our Company,

Restated Standalone financial KPl indicators
{Rupees in Lakhs, except EPS, % and ratios)

Forperiod ended | Financial Yearended |Financial Yearendeg| 'ancial Yearended | Financial Year ended
Al Seplember 30, 2025 |  March 31st,2025 | March31st, 2024 | harch 31st, 2024 Mareh 40, 205
' ' ' {Sole Proprietorship) | (Sole Proprietorship)
Revenua from operations " 4,696 84 B,176.78 1.7 2.828.73 3,362.18
Growth in Revenue from Operations ™' - 110.83% - {12.86%) -
EBITDA ™ 334.52 b i4.24 256.13 21378
EBITDA (%) Margin " 8.58 8.94 19.86 8.74 6.36
EBITDA Growth Period on Perod ™ - 115.72% - 19.80% -
ROCE (%) i 14.87% 25.80% 25.08 20.00% 23 68%
Currant Ratio 1.06 1.04 1.43 0.78 (.85
Operating Cash flow * 221.47 207 06 (5.40) (35.34) 233.08
PaT ™ 152.93 351,03 10.54 132710 a7 .66
ROE/ RoNw ™ 11.76% 7r.01% 7.93% 36.30% 45.72%
EPS ' 2 .96 B.82 21.09 - -
Restated Consolidated linancial KPIl indicators
{Rupees in Lakhs, excepl EPS, % and ratios)
Particulars For period ended Financial Year ended Financial Year ended
Seplember 30, 2025 March 31st, 2025 March 3151, 2024
Revanue from operations " 3.908.41 6.220.93 {4
Growth in Revenue from Operations - 8575.12% .
EBITDA ™ 343.949 578.16 14.24
EBITDA {%) Margin ™" 8.60% 9.29% 15.56%
EBITDA Growth Period on Period ™ - JO60.11% -
ROCE (%) ™ 13.28% 24 43% {2.52%)
Current Ratio 1.20 0,70 1.43
Operating Cash flow ™ 136.72 {164.13) {5.39)
PAT @ 120,63 341.82 10.54
[ROE/ Rohiw 11.44% 73.72% 67.81%
EPS T 292 6,62 21.09
Notes:

(1) Revenue from operations is the revenie generaled by our Comparny,

(2} Growthin Revanue in parcentage, Yoaron Yoar

{3) EBITDA {5 calcuiated a5 Profit before fax + Deprecialion + Inleresi Expenses - Diher Incorme

(4) EBITDA Margin'is calcilated a5 EBITDA divided by Revenue from Operalions

(51 EBITDA Growth Rate Year on Year in Percentage

(&) AOCE: Retum on Camital Employed is calcwated as EBIT divided by capital emiplfoyed, which 5 defined as shareholdars ' equily pius fong-term debt

() Currer Ratto; Currant Assel over Cevrent Liabiiities

(8) Operating Cash Flow: Nef cagh inflow from aperaling actiities.

{9) PAT is mentioned as PAT for the period

{101 ROE/RoNW is calcuated PAT divitled by averame sharehoiders egenty

{11) EPS is menhoned a5 EPS for the period,

1. Weighted Average Return on Net worth on restated standalone financial statements for Financial Year ending 2025, 2024 and 2023 is 45.65%.

a) The price per share of our Company based on the primary/ new issue of shares.
The details of the Equety Shares excluding shares (ssued under ESOP/ESOS and Issuance of bonus shares during the 18 months preceding the date of this Red-Heming
Prospectus whera such Issuance is equal to or mare than 5 per cent of the fully diluted paid-up share capital of the lssuer Company (calculated based on the pre-issue capital
before sech transaction), in a single transaction or multiple transactions combined together over & span of roling 30 days; and

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price™ on Page 143 of the offer document has been updated with the above price band. Please refar to the website of the BRLM for the “Basis of the lssue
Price” updated with the above price band. You can scan QR code given on the first page of the advertisement for the chapter titled "Basis for Issue Price” on Page 143 of the Red
Herring Prospecius.

INDICATIVE TIMELINE FOR THE ISSUE

Evenl

Anchar Investor Portion Offer Opens/Close

Bid/Issue Dpening Date

Bid/Issue Closing Date

Finalization of Basis of Allotment with the Designated Stock Exchanga (T+1)

Initiation of Aotment / Refunds / Unblocking of Funds from ASBA Account or LIP! D linked bank account 1 (T+2)
Credit of Equity Shares to Demat ccounts of Allotteas (T+2)

Commencement of frading of the Equity Shares onthe Stock Exchange (T+3)

Indicafive Dates

January 08th, 2026

January 09th, 2026

January 13th, 2026

Cnor before January 14, 2026
Onorbefore January 15, 2026
On or before January 15, 2026
Onaor before January 16, 2026

Note - Our Company in consifation with the Boor Running Lead Manager, may consider paricipaiion by Anchar fmvestors in accordance with the SEGTICDR Regilations. The
Anchorinvesior Bidissie Penod shall be one Working Day prior fo the Bidlfssue Opeming Date in accord@nca with the SEBTICDR Regulations,

ISSUE STRUCTURE

Non - Institutional Investors
such number of Equity

Particulars of
the Issue

Market Maker
Reservalion Porfion

Inveslors who applies for
Minimum application size
3,200 Equity Shares and in mudtiple of

QiBs
such number of Equity Sharesin mulfiples

Minimum Bid 94,400 Equity Shares af 1,600 Equity Shares of face value Rs. 10 | Shares in multiples of 1.600 Equity Sharas of 1.600 Eguity sharas Gonstituting
Size : A that shall be mora than 2 1o1s and fhe Bid | face value Rs.10 that shall be mare thin 2 lots | minimum 2 108 so that the Bid amount
Amount exceeds Rs. 2,00,000 and the Bid Amount exceeds Rs, 2 00,000 axceads Rs. 2.00,000.
Such number of Equity Shares in multiples | Such number of Equity Shares in multiples of Such number of Equity Shares in
Maximum 94,400 Equity of 1,600 Equity Shares of face valug 1,600 Equity Shares of face value Bs.10 not | muttiples of 1,600 Equity Shares of face
Application chares of face Ris. 10 not exceading the size of the Net excaeding the size of the Mat issee walue Rs.10 such that the minimum bid
Size vabug of $10/- aach (fier. subject fo-appicable limits. (excluding the QIB portion), subject to limits | size shall be 2 lots with application of

a5 applicable to the Bidder. above Rs. 2,00,000,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS

For information on the main objects and other objects of our Company, see "History and Certain Corporate Matters™ on page 236 of the Red Herring Prospectus. The
Memarandum of Association of our Company is-a matenal document for inspection in relation io the Issue, For further defails, see the seclion "Materal Contracis and Documents
for Inspection” on page 403 ofthe Red Harring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY
Limited by shargs.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authonzed share capital of the Company is Bs. 15,00,00,000/- dividad into 1,50,00.000 Equity Shares of ¥ 10/- each, The Issued, subscribed and Paid-Up share capital of
the Company before the 1ssue is As. 5.16,36,200- divided into 51,63,620 Equity Shares of ¥ 10/- each. For detalls of the Capital Structure, see chaptertitled *Capital Structura®
beginning on page 86 of the Red Hernng Prospactus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™)

It 15 to be distinclly understood that submissson of the red herring prospecius 1o the securlties and exchange board of Indsa (SEBI) should nat in any way be deermed or construed
that the same has been cleared or approved by SEBI. Sebi does not take any responsibility either for the financial soundness of any scheme or the project for which this offer is
proposed to be made or for the corréctness of the statements made or opinions expressed in the red herring prospectus. The book running lead manager, NEXGEN Financial
Solutions Private Limited as certified thatthe disclosures mada inthe red harring prospectus are generally adequate and are in conformity with the reguiations. This requirement is
to facilitate investors totake an informed decision for making an investment inthe proposad issue

It should also be clearly understood that while the company 15 primankty responsible for the corraciness, adequacy and disclosure of all relevant information in the red herring
prospectus, the book running lead manager, NEXGEN Financial Solutions Private Limited, s expected to exercise due diligence to ensure that the company discharges its
responsibity adequatedy in this behalf and towards this purpose, the book running iead manager, NEXGEN Financial Solutions Privata Limited, shall furmish to SEBI a due diigence
cerbificate dated January 03, 2026, in the format prescribed under schedule via) of the securities and exchange board of India (issue of securities and disclosure requirements)
requiations, 2014,

The filing of the red herming prospectus does not, however, absolve our company from any liabilities under the companies act, 2003 or from the requiremant of obtaining such
statutory and other clearances as may be required for the purpose of the proposed issue. SEBH further reserves the right to take up at any point of time. with the book running lead
managar any irreqularities orlapses in the red hetning prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE)

Itis to be distinctly understood that the permission goven by BSE SME ("SME Platformof BSE Limited") should notin any way be deemed or construed that the contents of the [ssue
document orthe price at which the equity shares are offerad has been cleared, solicited or approved by BSE SME, nor doas it certify the corraciness, accuracy or completeness of
any of the contents of the Offer document, The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to BSE SME,

CREDIT RATING

This being the issue of Equity Shares, no credit rating s required

DEBENTURE TRUSTEE

This being the issue of Equity Shares, the appointmant of Trustees i not required.

[P0 GRADING

Since this issueis made in terms of Chapter [¥ of the SEBI (ICOR) Requlations, there is no requirement of appointing an IPO Grading Agency.

MEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED

Address: 709, Madhuban Building, 55, Nehru Place, New Delhi-
110019

Telephone: +91 1141407600
Email: ipod@nexgenfin.com
Contact Person: Ms. lima Attar

E

NEXGEN

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

MAASHITLA SECURITIES PRIVATE LIMITED

Address: 451, Krishna Apra Business Square, Netaji Subhash Place,
Fitampura, Delhi - 110034, India

Telephone: 011-47581432
Email; investoripo@maashitia.com

Website: www.maashitla.com

Mr. Vaibhav Sharma

Piot no 180, Sector 24, Faridabad Sector 22, Faridabad, Haryana, India,
121005

Tel: 0129 - 487 8760
Email: csi@defraitech.com
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DEFRAIL

¥ A LR R

Maashitla’

Websile: www.nexgenfin.com © restiag Surerlal Frpl
SEBI registration number: INMOODOT1682 '

CIN: U74899DL2000PTC106340

Contact Person: Mr. Mukul Agrawal
SEBI Registration Number; INROORO04370
CIN: US7T100DL2010PTC208725

Website: www.defrailtech.in

Investors can contact our Company Secretary and Compliance Officer, the Lead Managers or the Registrar to the Issue, in
case of any pra-issue or post-issua related problems, such as non-recelpt of letlers of allotment, non-credit of allotted
Equity Sharas in the respective beneficiary account, non-receipt of refund orders and non-racaipt of funds by electronic
mode etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors containad thergin before applying in the 1ssue.
Full copy of the Red Herring Prospactusis availabde on the website of the SEBI at www.sebi gov.in, the website of the Lead Managers to the Issue at www, nexgenfin.com, website
of company at www.defrailtech.in and website of stock exchange at hitp:!'www.bseindia.com

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and SME Platform: of BSE Limited at,
www nexgentin.com, and http:www bsaindia com

SYNDICATE MEMBER: A
SUB-SYNDICATE MEMBER: M.A.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Apphcation forms can be abfained from the Registered Office of the Company: Defrail Technologies Limited

(Telephone: 0129 - 487 B760), Lead Managers: Nexgen Bnancial Solutions Private Limited (Telephone: +91 1141407600). Bid-cum-application Farms will also be available on
the wabsite of BSE SME {hitp://'www.bseindia.com’) and the designated branches of SC5Bs, tha list of whichis available at wabsites of the Stock Exchange and SEBI

BANKER TO THE ISSUE, ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited

ACCOUNT BANK: Yes Bank Limited

SPONSOR BANKER: fxis Bank Limited

UPI: UPI Bldders can also bid through UPl mechanism

Investor should read the Red Herring Prospectus carefully, including the "Risk Factors™ beginning on page 32 of the Red Herrng Prospectus befora making any imvestmant
decision,

All capitalized terms used herein and nol specifically defined shall have the same meaning as prescribed to them in the Red Herring Prospeclus.

Place: Haryana, India
Date: January 05, 2026

For DEFRAIL TECHNOLDGIES LIMITED
On Behall of the Board of Directors
S/ -

Vivek Aggarwal

tlﬁnnaglng Director)

DEFRAIL TECHNOLOGIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, recelpt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of i85 Equity Shares and has filed the Rad Herring Prospectus with Reqistrar of Companies, Dethi on January 03, 2026, wabsite of lead
managers to the issue at www nexganfin.com website of company at www. defraiitech, in and website of B5E SME i.e. bitp./www bseindia.com. respectively. Investors should nofe that investment in aquity shares involvas a high degree of risk and for details relating to the sama. see section fited “Risk Factors™ beginning on page 32 of the Red Herring

Prospecius. Potential investors should ot rely on the Red Herrng Prospectus for making any mvestment decisson.

The Equity Shares oftered in the Issue have not bean and will not be registered under the L&, Secunties Act of 1933, as amended (the *Securities Act”) or any state securities laws in the United States, and unless so registerad, may not be offered or sold within the Unitad States except pursuant 1o an exemplion from. or in & fransaction not subject to, the
reqgstration requiremnents of the Securities Act and any applicable L5, state securities laws. Thera will be no public offering in the Linited States and the securites being offered in this announcament ara not baing offered or sold in the United States.

epaper.financialexpresﬁ.mﬂ'. .

New Delhi



